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APARTMENT RENTAL RATES

Compared to the previous year:
Average single-family home prices are up 4%

Average Home Prices $403,330| 5421,164 4.4% from Q1 last year as consumers opt to rent.
- 0, 0ng q
Total Home Sales 3,781 3,318 12.2% Sales of existing homes dropped -12% as higher
— , -
Total Building Permits 1,020 1,249 22.5% et e @l

Building permits saw a huge increase of 22%
from the same quarter last year.

Apartment rents see slight decrease from an
average of $1,580 in Q1 2023 to averaging

Q12023 Q12024 %Chg
January $1,578 $1,558 -1.3% $1,560 this quarter. Another reason renters
February $1576 $1,559 11% avoid lofty home prices and mortgage rates.
March $1,590 $1,563 -1.7%

Source: Apartment List

Tampa Among Top 20 Competitive Rental Markets

Hottest Housing Markets in 2024

Zillow’s predictions for the

hottest housing markets of 202k

1. Buffalo, NY
2. Cincinnati, OH

Zilliow predicts
Tampa Bay will be
one of the hottest

. 3. lumbus, OH
housing markets in 8@ 54 e ﬁ:i:n:::n:m
2024. Tampa %A/ 5. Providence, RI
among the top 10 7) 6. Atlanta, GA
major ma rkets. (6) 7. Charlotte, NC

2. Cleveland, OH
ﬁf); 9. Orlando, FL

10. Tampa, FL

Source: Zillow 2024

Image: Zillow Group
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For a more indepth look at
your community, click on the
link in the source to see the
most current monthly
housing stats by metropolitan
area.

"‘ N Compliments of the Esri
Urban and Community
Planning Team.

U.S. Housing Update

Monthly & Year-to-Date Report from U.S. Census Bureau & HUD

Source: Monthly and Year-to-Date Housing Report from U.S. Census Bureau & HUD

Prepared by Tampa Bay EDC Research Department


https://www.zillow.com/research/2024-hottest-market-33566/
https://www.rentcafe.com/blog/rental-market/rental-competitiveness-index/us-hottest-rental-markets-start-of-2024/
https://storymaps.arcgis.com/stories/6a4228aefb424a85a53f908ec53a66e5?aduc=Email&eid=6f178c9f52d7f2ddb5056ff416959e460045c44d91dc9e08a1c3aff09d4fd06e&sf_id=7015x000000vbdiAAA&adut=G5012292&aduco=cd-mar24&aduca=MISmartCommunities&utm_id=7015x000000vbdiAAA&utm_campaign=MISmartCommunities&utm_term=G5012292&utm_source=Email&utm_content=cd-mar24&aducp=body_cta
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Hillsborough County Single Family Home Sales 2022 to 2024
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Source: Stellar MLS Market Statistics | GTAR
Hillsborough County Median Home Prices 2022 to 2024
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Hillsborough County Single Family Building Permits 2022 to 2024
700
635
600

500 507\
400 "

300 29r¢_\ e 288

200 265
100
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Source: U.S. Census Bureau (022 e—3023 2024

Prepared by Tampa Bay EDC Research Department



