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Office Vacancy Rate & Avg. Asking Lease Price
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Industrial Net Absorption (SF)
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Office Market Stats
Overall vacancy rates fell to 20.7%, the
lowest since Q2 2022.

Westshore continues to dominate
construction which has stayed stable
since Q4 2023.

Average asking lease rent saw a slight
uptick from $31.09 per sq. ft. in Q4
2023 to $31.72 Q4 2024.

Q4 net absorption remains positive as
Ybor City submarket accounts for 80%
of the total market share.
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Source: Cushman Wakefield Q4 2023-Q4 2024 MF = Manufacturing | OS = Office Service/Flex | W/D = Warehouse/Distribution

$14.46 psf. MF rents saw the
highest increase of 22% yoy.

*Arrows indicate change from previous year



